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DART elects new members to the Board of Directors

Dalias Area Rapid Transit
Board (DART) members recently
elected krving member John Dan-
ish vice chair of the DART Board
of Directors.

Danish was appointed to the
DART Board in 2005. An attorney
in private practice, Danish is a
former Irving City Councilman,
deputy mayor pro tem, and former
chairman of the Irving Planning
and Zoning Commuission. He holds

an undergraduate degree from
Wheaton College in lilinois and a
law degree from Southern Meth-
odist University.

Dallas businessman William
(Bill} Velasco was elected the new
chairman of the DART Board of
Directors. Velasco has served on
the board since 2001.

He isthe owner of Velasco Tax
and Insurance of Dallas and most
recently served the board as vice

chair of the Administration, Audil,
and Revenue committees and
many others. Active in the commu-
nity, he 1s past president of La Calle
Diez Community Corp., a found-
ing member of the Winnetka
Heights Historical District and the
Oak Cliff Development Corp. He
is a past member of the Board of
Directors of Dallas CAN! Acad-
emy and is currently on (he Oak
CLiff Chamber of Comimnerce

Board of Directors. He is a gradu-
ate of Texas A & M University m
College Station.

Dallas member Scott Carlson
was elected secretary. Plano mem-
ber Loretta Ellerbe was elected as-
sistant secretary. Officers serve
one-year terms

Carlson was appointed to the
board in 2003. He is an attorney in
private practice and currently
serves as charr of the Operations

commitiee of the board. He has
served as chair of a number of
other commitiees during his DART
tenure. He holdsa B.S. in civil en-
gineering from Texas Tech Univer-
sity and a law degree from South-
em Methodist University.

Ellerbe was appointed in 2008
by the Plano City Council, A
former member of the Plano City
Coungil, she is a member of the
Administrative, Ethics, Operations
and Revenue commitiees.

Element Dallas provides eco-chic travel

Starweod Hotels & Resorts
Worldwide, Inc., Sava Holdings,
Ltd, and Aquila Lodging, LLC,
recently announced the opening of
Element Dallas Fort Worth Airport
North in Irving, the sixih Element
hotel to open globally and the sec-
ond in Texas,

“Every aspect of Element Dal-
las Fort Worth Airport North is de-
signed {0 help guests recharge and
be at their best while they are trav-
eling,” said Brian McGuitiness,

Senior Vice President, Specialty
Select Brands for Starwood. “Our
guests will be able to experience a
whole new perspective on longer
stay travel, while enjoying easy
access to the leading businesses,
and the best shopping, dining and
recreation in the Dallas metro
aria

To commemorate the offical
opening of the property, Element
held a “vine cutting” ceremony
today with key elected officials,

civic and business leaders, hotel
ownership, staff and the commu-
nity. Irving Mayor Herbert Gears
presented the hotel with a procla-
mation, and Maura Gast with the
Dallas Convention and Visitors
also made remarks.

“The Element Dallas Fort
Worth Awrport North provides trav-
elers with a new eco-[riendly al-
ternative for extended stays, in-
cluding the benefit of casy access
to DFW Internattonal Airport and

Banks failures drive record
mortgage-related closings

Driven by nearly 100 bank
Failures so far this year, morigage-
related failures and closings have
already exceeded the total for all
of last year and are within two fail-
ures of a record.

From Jan. | through Oct. 2,
there have been 164 mortgage-re-
lated firms that have either col-
lapsed or been shut down, accord-
ing to the Mortgage Graveyard, a
journal of failed lenders that is
maintained by MortgageDaily
.com

During all of 2008, a revised
124 mortgage-related firms either
failed or were closed down,

The increased activity is at-

tributable 1o a burst of bank fail-
ures. As of Friday, 98 federally in-
sured institutions have failed this
year nearly 300 percent higher than
in all of 2008.

The number of mortgage-re-
lated closings in 2007 was a re-
vised 165, the highest level since
MortgageDaily.com began track-
ing failed lenders in 1998. But
2007’s activity included only three
banks.

Among this year’s biggest
failures have been BankUnited,
FSB. which failed in May; Guar-
anty Bank, which was seized in
August; and Taylor, Bean and
Whitaker Mortgage Corp., which

We accept CASH ONLY!
We are open 7 days a week!!

BOTTOM DOLLAR

collapsed afier 1t was suspended by
FHA, Freddie Mac and Ginnie
Mae in August.

"We are likely 10 see 2009's
morigage-related closings rise to
more than 200 firms by the end of
the year,” said MortgageDaily.com
Founder and Publisher Sam
Garcia. “Based on the rising num-
ber of regulatory orders being 1s-
sued against financial institutions
— the pace of bank failures is
likely to get worse befare improv-
ing."”

Last month, MorigageDaily
.com tracked more than 100 regu-
latory actions against U.S. finan-
cial institutions including 56 cease-
and-desist orders and 27 removal-
and-prohibition orders,

Because of the rapid pace of
bank failures, the Federal Deposit
Insurance Corporation, which -

other Metroplex attractions,” said
Suhas Naik, principal of Sava
Holdings, Ltd. *T am confident that
our exceptional staff, coupled with
our unparalleled first-class accom-

modations and unique eco-friendly
and healthy lifestyle offerings, will
deliver a superior guest experience
for both business and leisure trav-

elers visHing our hotel ™

Marton Whyte; Ash Ranchhod; Avnish Shah.; Ajay Kothari; Maura
Gast and Suhas Naik.
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Buying or Selling a Home -

Ask about 58,000 First Time Home Buyer Tax Credit

REALTOR

Call Now!

davidp@remax.net
www.davidp.remax.com

$149.00* MOVE IN
PARK GROVE SQUARE

2957 PARK SQUARE DRIVE
IRVING, TX 75060
972-790-9704
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RESALE AND THRIFT

You can bet your “Bottom Dollar”
we have low prices!i!

If you are looking for it we most likely have it or just askill

sures bank deposits, is proposing
1o collect three years of risk-based
assessments in advance this year
s0 that its Deposil Insurance Fund
has enough capital to handle up-
coming failures.

Complete details about ail
failed companies are available at:
www._MortgageDaily.com/

MortgageGraveyard.asp?spcode=pr.

Located at:

751 N BRITAIN RD
IRVING, TX 75061
972 - 523 - 0568
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In Texas, you have the right ta
choose your répair shop, whether
it is for collision or hall damage.

All Makes & Models

404 Mavis, Irving, Texas 75061

972-438-8525

Collision Repair &
Reftnishing Specialises

GUARANTEED WORKMANSHIP
INSURANCE CLAIMS WELCOMED

One, Two, & Three Bedroom Apartment Homes

Spacious floorplans, ceiling fans, ample parking, great location,
Easy access to Lone Star Park, Cowboys Stadium, Six Flags,
Ranger Stadium, Hurricane Harbor, Grand Prairie Air Hogs, &
Nokia Theatre. Great shopping, restaurants, & City parks
*All approved leases from
October 17 thru November 15" will be
eligible for a chance to win 2 TICKETS
to see the DALLAS COWBOYS face off
against the Washington Redskins and a

FREE PARKING PASS! a
\

)
*Come view an apartment and lease the
same day to receive an extra chance to see
“DA’ BOYS”

*ADDITIONAL FEES MAY APPLY* (limited availability)




